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Collapse of Banksia Financial Group 

 

You may have read in newspapers or heard in the media of the collapse of the Banksia Financial Group. 

Banksia Partners Pty Ltd has no relationship with the Banksia Financial Group & 

never has! 

Banksia Partners is not a ‘deposit taking institution’ (ADI) and does not hold funds on behalf of clients. 

Banksia Partners does not have a Trust Account through which client funds can pass or can be held for 

short periods. 

In all situations client funds are directed to another institution, be that a bank, superannuation fund, fund 

manager, or other major institutions that provides investment administration services. 

It is not possible for Banksia Partners Pty Ltd to ‘collapse’ owing clients of our firm any money and your 

investments cannot be ‘pledged’ by Banksia Partners as security for any other purpose.  

We can also advise that Banksia Partners has recently completed the independent financial audit of its 

2011-12 accounts, which have since been lodged with ASIC in accordance with our ongoing Australian 

Financial Service License obligations.  

We understand that this will have created unnecessary concern and stress for many clients, if you have any 

specific concerns or questions please do not hesitate to call the undersigned.  

Yours Truly, 

 

Raymond Page 

Director & Representative No. 274401 

Banksia Partners Pty Ltd 

Australian Financial Services Licence No. 287080 

 

 


